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DP/Your Previous Balance (the amount you owed
on your credit card at the beginning of the
month) was $425.00. You made a payment of
$350.00. During the month, you made
purchases of $300.00 with the card. Your Ave.
Daily Balance was $400.00. The Interest expense
of the card is 18%. What is your balance at the
end of the month?
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—Your Previous Balance (the amount you owed
on your credit card at the beginning of the
month) was $425.00. You made a payment of
$350.00. During the month, you made
purchases of $300.00 with the card. Your Ave.
Daily Balance was $400.00. The Interest expense
of the card is 18%. What is your balance at the
end of the month?

$400 * .18/12=$6
$425 - $350 + $300 + $6 = $381
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u purchase a sweater for $72 plus é% tax, and

pay with a credit card. The credit card
company charges the merchant 3.5% of each
fransaction’s value. How much money does the
credit card company make on your sweater
purchase?
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You purchase a sweater for $72 plus 6% tax, and
pay with a credit card. The credit card
company charges the merchant 3.5% of each
fransaction’s value. How much money does the
credit card company make on your sweater
purchase?

($72 * 1.06) ® 035 =
$2.67
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