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1.

2.

3. The most important factor used to determine your credit score is:

4. Based upon the Monthly Credit Card Statement above, answer these questions:

What was your interest expense for the month?  

What was your Account Balance at the end of the month?  

5.

 

6. The range of credit scores, from lowest to highest, is:

 

How frequently you apply for credit will not impact your credit score: true or false?

 

 

If a merchant has $685.15 in credit card sales, and pays a transaction fee of 2.75% to the credit card 

company, his net receipts for the credit card sales will be what?

 

You have a great credit rating, and the Annual Percentage Rate (APR) that you pay on your 

credit card is 9.9%. Your friend Joe has a bad credit history, and the APR on his credit card is 

24.9% If both of you have Average Daily Balances of exactly $2,500 for the month, how much 

less will you pay in interest expense than Joe will pay?


